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INDEPENDENT AUDITOR’S REPORT 
 

To the Members of Bangladesh Centre and Community Services  
 
Qualified Opinion 

We have audited the financial statements of Bangladesh Centre and Community Services (the “Organization”), which 
comprise the statement of financial position as at March 31, 2024, and the statements of operations, changes in net assets 
and cash flows for the year then ended, and notes to the financial statements, including a summary of significant 
accounting policies. 
 
In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion section of our 
report, the accompanying financial statements present fairly, in all material respects, the financial position of Bangladesh 
Centre and Community Services as at March 31, 2024, and the results of its operations and its cash flows for the year 
then ended in accordance with Canadian accounting standards for not-for-profit organizations. 
 
Basis for Qualified Opinion 

In common with many charitable organizations, the Organization derives revenue from donations, the completeness of 
which is not susceptible of satisfactory audit verification. Accordingly, verification of these revenues was limited to the 
amounts recorded in the records of the Organization and we were not able to determine whether any adjustments might 
be necessary for recorded donations, the excess of revenues over expenditures, cash flows from operating activities for 
the years ended March 31, 2024 and 2023, current assets as at March 31, 2024 and 2023, and net assets as at April 1 and 
March 31 for both 2024 and 2023. Our audit opinion on the financial statements for the year ended March 31, 2023 was 
modified accordingly because of the possible effects of this limitation in scope. 
 
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of 
our report. We are independent of the Organization in accordance with the ethical requirements that are relevant to our 
audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our qualified audit opinion. 
 
Responsibilities of Management and Those Charged with Governance for the Financial statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
Canadian accounting standards for not-for-profit organizations, and for such internal control as management determines 
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to 
fraud or error. 
 
In preparing the financial statements, management is responsible for assessing the Organization’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Organization or to cease operations, or has no realistic 
alternative but to do so. 
 
Those charged with governance are responsible for overseeing the Organization’s financial reporting process.  
 
Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.  
                                                                                                                                                                                (continues) 
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Independent Auditor’s Report to the Members of Bangladesh Centre and Community Services (continued) 

 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. As 
part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Organization's internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Organization's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Organization to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

 
 
 
 
 

Richmond Hill, Ontario 
September 26, 2024 

SRCO Professional Corporation 
CHARTERED PROFESSIONAL ACCOUNTANTS 

Authorized to practice public accounting by the 
Chartered Professional Accountants of Ontario 
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STATEMENT OF FINANCIAL POSITION 

As at March 31, 2024 

2024 2023

$ $

ASSETS

CURRENT

Cash 86,237               347,991              

Grants receivable - no allowance —                     8,063                  

Harmonized sales tax recoverable 15,217               4,390                  

Current portion of deferred rent incentive 6,638                 8,850                  

108,092             369,294              

DEFERRED RENT INCENTIVE —                     6,638                  

CAPITIAL ASSETS [Note 3] 637,580             455,855              

745,672             831,787              

LIABILITIES AND NET ASSETS

CURRENT

Accounts payable and accrued liabilities 19,067               52,353                

Deferred rent income 3,000                 3,000                  

Government remittances payable 740                    1,622                  

Current portion of mortgage payable [Note 7] 12,061               11,544                

Canada emergency business account loan [Note 6] —                     40,000                

Deferred revenue [Note 4] 72,137               79,113                

Current portion of deferred capital contributions [Note 5] 11,710               4,645                  

118,715             192,277              

MORTGAGE PAYABLE [Note 7] 246,173             256,659              

DEFERRED CAPITAL CONTRIBUTIONS [Note 5] 281,041             283,251              

645,929             732,187              

Net assets

Unrestricted fund 99,743               99,600                

99,743               99,600                

745,672             831,787              

See accompanying notes

On behalf of the Board of Directors

                                                Director                                                 Director
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STATEMENT OF OPERATIONS 

Year ended March 31, 2024 

Unrestricted 

fund

Grant 

programs 

fund

Total

2024

Total

2023

$ $ $ $

REVENUE

Operating grants [Note 9] —                98,112         98,112      210,423  

Amortization of deferred capital 

   contributions [Note 5] —                8,345           8,345        4,838     

Membership fees, donations and other 65,879         —               65,879      43,338    

Rental income 21,796         —               21,796      32,038    

Event income 7,567           —               7,567        7,216     

95,242         106,457       201,699    297,853  

EXPENDITURES

Direct program [Note 10] —                77,200         77,200      98,813    

Salaries and wages 6,002           —               6,002        30,524    

Trainers and instructors fee —                3,233           3,233        23,401    

Property taxes 13,457         —               13,457      16,118    

Mortgage interest 10,787         —               10,787      12,138    

Travelling and conveyance —                8,015           8,015        3,770     

Repairs and maintenance 2,943           —               2,943        3,908     

Insurance 7,917           —               7,917        6,640     

Utilities 6,818           —               6,818        9,810     

Professional fees 6,485           12,490         18,975      11,028    

Office and general 8,849           16,328         25,177      31,408    

Telecommunications 955              1,062           2,017        595        

Bank charges and interest 400              —               400           830        

64,613         118,328       182,941    248,983  

EXCESS (DEFICIENCY) OF REVENUE OVER 

   EXPENDITURES BEFORE OTHER ITEMS 30,629         (11,871)        18,758      48,870    

Amortization (10,270)        (8,345)         (18,615)     (11,874)  

20,359         (20,216)        143           36,996    

See accompanying notes

EXCESS (DEFICIENCY) OF REVENUE OVER 

   EXPENDITURES 
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STATEMENT OF CHANGES IN NET ASSETS 

Year ended March 31, 2024 

Unrestricted

fund

Grant 

programs 

fund

Total

2024

Total

2023

$ $ $ $

NET ASSETS - BEGINNING  OF YEAR 99,600       —            99,600       62,604    

Excess (deficiency) of revenue over expenditures 20,359       (20,216)     143            36,996    

Interfund transfer [Note 14] (20,216)      20,216      —              —          

NET ASSETS - END OF YEAR 99,743         —            99,743       99,600    

See accompanying notes  
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STATEMENT OF CASH FLOWS 

Year ended March 31, 2024 

2024 2023

$ $

OPERATING ACTIVITIES

Excess of revenue over expenditures 143                36,996           

Items not affecting cash:

   Amortization 18,615           11,874           

18,758           48,870           

Change in non-cash working capital items:

   Grants receivable   8,063             195               

   Harmonized sales tax recoverable (10,827)          (2,771)           

   Deferred rent incentive 8,850             (15,488)         

   Accounts payable and accrued liabilities (33,286)          34,093           

   Deferred rent income —                  3,000            

   Government remittances payable (882)               (3,696)           

   Deferred revenue (6,976)            51,613           

   Deferred capital contributions 4,855             114,562         

Cash (used in) provided by operating activities (11,445)          230,378         

INVESTING ACTIVITIES

Purchase of capital assets (200,340)        (9,233)           

Cash used in investing activities (200,340)        (9,233)           

FINANCING ACTIVITIES

Repayment of Canada emergency business account loan (40,000)          —                 

Repayment of mortgage payable (9,969)            (10,504)         

Cash used in financing activities (49,969)          (10,504)         

(DECREASE) INCREASE IN CASH (261,754)        210,641         

CASH - BEGINNING OF YEAR 347,991          137,350         

CASH - END OF YEAR 86,237           347,991         

See accompanying notes  
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1. INCORPORATION AND PURPOSE 
 
Bangladesh Centre and Community Services (the “Organization”) was incorporated 
without share capital, under the laws of the Province of Ontario on March 10, 2010. The 
Organization is a registered charity under the Income Tax Act and is not subjected to 
income tax. The objective of the Organization is to help newcomers and long-time residents 
integrate into Canadian society through knowledge, skills, and other support by:  
 

a. Responding to the community’s needs; 
 

b. Promoting independence and dignity; 
 

c. Participating in community activities;  
 

d. Operating efficiently, honestly, and openly; and 
 

e. Providing a voice to the South Asian community. 
 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

These financial statements have been prepared in accordance with Canadian accounting 
standards for not-for-profit organizations as contained in Part III of the Chartered 
Professional Accountant Canada (“CPAC”) Handbook.  To the extent Part III of the CPAC 
Handbook does not address certain matters applicable to the Organization; it will use 
accounting standards for private enterprises contained in Part II of the CPAC Handbook. 
The significant accounting policies are detailed as follows:  
 
Donated equipment  
 
Donations of equipment are recorded at fair value when fair value can reasonably be 
estimated and when such value is significant.  
 
Donated material and services  
 
Volunteers contribute extensive time and effort to assist the Organization in carrying out its 
activities. The value of donated materials and services are not recorded in these financial 
statements due to the difficulty in determining their fair value.  
 
Government assistance 
 
Government assistance received or receivable is recognized when there is reasonable 
assurance that the Organization has complied and will continue to comply with all the 
conditions of the government assistance.  
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Fund accounting 
 

All programs receive program specific government grants, the uses of which are restricted 
to specific programs. In order to ensure observance of the restrictions on the use of 
resources, the Organization has classified these activities for accounting and reporting 
purposes into funds as follows: 
 

• Unrestricted revenue and expenses relating to non-program activities are reported in 
the unrestricted fund. 
 

• Contributions restricted to programs, program revenues and program expenses are 
reported in the grant programs fund.  

 
Interfund transfers comprise transfers of financial resources from the unrestricted fund to 
the grant programs fund in order to cover deficiencies resulting when expenses of programs 
exceed the programs specific revenues. 
 
Revenue recognition 
 
The Organization follows the deferral method of accounting for contributions. Restricted 
contributions (government grants) for expenses of future periods are deferred and 
recognized as revenue in the same period as the related expenses are incurred. Unrestricted 
contributions, revenue from fundraising activities and other income, such as interest 
income, are recognized as revenue of the unrestricted fund in the year received, or 
receivable if the amount can be reasonably estimated and collection is reasonably assured.  
 
Rental income is recognized on a straight-line basis over the lease term. 
 
Deferred capital contributions 
 
Capital contributions for the purpose of acquiring depreciable capital assets are deferred 
and amortized on the same basis, and over the same periods, as the related capital assets. 
 
Cash  
 
The Organization's policy is to present bank balances under cash. 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Capital assets 
 
Capital assets is stated at cost less accumulated amortization. Capital assets, other than the 
land, is amortized over its estimated useful life using the following rate and method: 
 

Building and improvements 4% declining balance method 
Furniture and fixtures 20% declining balance method 
Equipment 20% declining balance method 

 
Land is not amortized. 
 
All additions made during the year are amortized at 50% of the above rate. 
 

Impairment of capital assets 
 

The Organization reviews capital assets whenever events or changes in circumstances 
indicate that the carrying amount may not be recoverable. An impairment loss is recognized 
when the carrying amount of the asset exceeds the sum of the undiscounted cash flows 
resulting from its use and eventual disposition.  The impairment loss is measured at the 
amount by which the carrying amount of the capital assets exceeds its fair value. There 
were no significant indications of impairment of the carrying value of the Organization’s 
capital assets as at March 31, 2024. 
 
Financial instruments 
 
The Organization initially measures its financial assets and liabilities at fair value, except 
for certain related party transactions that are measured at carrying amount or exchange 
amount, as appropriate.  
 
The Organization subsequently measures all its financial assets and financial liabilities at 
cost or amortized cost. 
 
Financial assets measured at cost or amortized cost consist of cash. 
 
Financial liabilities measured at cost or amortized cost consist of accounts payable and 
accrued liabilities and mortgage payable. 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 

Impairment of financial instruments 
 
Financial assets measured at cost or amortized cost are tested for impairment when there 
are indicators of impairment. The amount of the write-down is recognized in the statement 
of operations. The previously recognized impairment loss may be reversed to the extent of 
the improvement directly or by adjusting the allowance account, provided it is no greater 
than the amount that would have been reported at the date of the reversal had the 
impairment not been recognized previously. The amount of the reversal is recognized in the 
statement of operations. 
 

Measurement uncertainty 
 

The preparation of financial statements in conformity with Canadian accounting standards 
for not-for-profit organizations requires management to make estimates and assumptions 
that affect the reported amount of assets and liabilities, disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenues and 
expenditures during the period. Such estimates include useful life of capital assets and 
accruals, and as adjustments become necessary they are reported in earnings in the period 
in which they become known. Actual results may vary from the current estimates. 
 

3. CAPITAL ASSETS 
 

Cost

Accumulated 

amortization

2024

Net book 

value

2023

Net book 

value

$ $ $ $

Land 127,422   —                  127,422          127,422         

Building and improvements 615,987   122,374          493,613          328,433         

Furniture and fixtures 3,049       305                 2,744              —                 

Equipment 15,335     1,534              13,801            —                 

761,793   124,213          637,580          455,855         
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4. DEFERRED REVENUE  
 

2024 2023

$ $

DEFERRED REVENUE - BEGINNING OF YEAR 15,000             27,500                   

Funds received 15,000             7,500                     

Less: revenue recognized during the year (15,624)            (20,000)                  

DEFERRED REVENUE - END OF YEAR 14,376             15,000                   

2024 2023

$ $

DEFERRED REVENUE - BEGINNING OF YEAR 44,214             —                          

Funds received —                    94,992                   

Less revenue recognized during the year (44,214)            (50,778)                  

DEFERRED REVENUE - END OF YEAR —                    44,214                   

2024 2023

$ $

DEFERRED REVENUE - BEGINNING OF YEAR 2,037               —                          

Funds received —                    2,500                     

Less: revenue recognized during the year (2,037)              (463)                       

DEFERRED REVENUE - END OF YEAR —                    2,037                     

2024 2023

$ $

DEFERRED REVENUE - BEGINNING OF YEAR 17,094             —                          

Funds received —                    17,094                   

Less: revenue recognized during the year (17,094)            —                          
DEFERRED REVENUE - END OF YEAR —                    17,094                   

Canadian Women Foundation - Shockproofing Communities Program

The Government of Ontario - Anti-Racism Anti-Hate Grant

Council of Agencies Serving South Asians - Research Project

Employment and Social Development Canada - Creating a Safe Space for Seniors
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4. DEFERRED REVENUE (continued) 
 

2024 2023

$ $

DEFERRED REVENUE - BEGINNING OF YEAR 768                  —                          

Funds received —                    2,500                     

Less: revenue recognized during the year (768)                 (1,732)                    

DEFERRED REVENUE - END OF YEAR —                    768                        

2024 2023

$ $

DEFERRED REVENUE - BEGINNING OF YEAR —                    —                          

Funds received 8,950               —                          

Less: revenue recognized during the year (876)                 —                          

DEFERRED REVENUE - END OF YEAR 8,074               —                          

2024 2023

$ $

DEFERRED REVENUE - BEGINNING OF YEAR —                    —                          

Funds received 56,211             —                          

Less: revenue recognized during the year (6,524)              —                          

DEFERRED REVENUE - END OF YEAR 49,687             —                          

TOTAL DEFERRED REVENUE 72,137             79,113                   

Toronto Foundation - Community Services Recovery Fund

CP Planning - Roadmap for Redevelopment Plans to Confront Systemic Racism

Canadian Race Relations Foundation - National Anti-Racism Fund Events
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5. DEFERRED CAPITAL CONTRIBUTIONS 
 

2024 2023

$ $

DEFERRED REVENUE - BEGINNING OF YEAR 52,379             52,379                   

Funds received for capital expenditures —                    —                          

Less: amortization of deferred contributions (1,048)              —                          

DEFERRED REVENUE - END OF YEAR 51,331             52,379                   

2024 2023

$ $

DEFERRED REVENUE - BEGINNING OF YEAR 116,117           120,955                  

Funds received for capital expenditures —                    —                          

Less: amortization of deferred contributions (4,645)              (4,838)                    

DEFERRED REVENUE - END OF YEAR 111,472           116,117                  

2024 2023

$ $

DEFERRED REVENUE - BEGINNING OF YEAR 119,400           —                          

Funds received for capital expenditures 13,200             119,400                  

Less: amortization of deferred contributions (2,652)              —                          

DEFERRED REVENUE - END OF YEAR 129,948           119,400                  

TOTAL DEFERRED CAPITAL CONTRIBUTIONS 292,751           287,896                  

Employment and Social Development Canada - Enabling Accessibility Program

Ontario Trillium Foundation - Elevator Project

Ontario Trillium Foundation - Capital Grant Outcomes

 
The deferred contributions have been classified as follows: 

2024 2023

$ $

Current 11,710             4,645                     

Non-current 281,041           283,251                  

292,751           287,896                  
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6. CANADA EMERGENCY BUSINESS ACCOUNT  
 
The Organization obtained a $60,000 loan under the Canada emergency business account 
program. If the Organization repays $40,000 by January 18, 2024, the $20,000 balance will 
be forgiven. Otherwise, an annual interest rate of 5% will apply to the balance, which will 
be repayable by December 31, 2026. Since there was reasonable assurance that the 
Organization will repay $40,000 by January 18, 2024, the Organization recognized the 
forgivable portion when the loan was granted, which was presented as other items in the 
statement of operations. The loan was repaid before January 18, 2024. 
 
7. MORTGAGE PAYABLE 
 

2024 2023

$ $

The mortgage is repayable in monthly instalments of $1,887,

including principal and interest at a rate of 4.43% per annum and

maturing in 2040. The mortgage is secured by the land and

building, with a net carrying amount of $621,035 as at March 31,

2024 258,234   268,203    

Less: current portion (12,061)    (11,544)    

246,173   256,659     
 
The principal repayments are as follows: 

$

2025 12,061     

2026 12,601     

2027 13,166     

2028 13,756     

2029 14,372     

Thereafter 192,278    

258,234     
 
8. RELATED PARTY TRANSACTIONS 
 
Transactions between the Organization and its board members and/or entities with common 
control are considered to be related party transactions.  These transactions are in the normal 
course of operations and are measured at the exchange amount, which is the amount of 
consideration established and agreed to by the related parties. The following are a list of 
transactions:  

• Donations from directors of the Organization in the amount of $Nil (2023 - $1,500) 
• Event income from directors of the Organization in the amount of $400 (2023 - 

$Nil)  
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9. OPERATING GRANTS 
 

2024 2023

$ $

Canadian Women's Foundation - Shockproofing  Communities 

Program 44,214     50,778     

Employment and Social Development Canada - Creating a Safe Space 

for Seniors 17,094     —           

The Government of Ontario - Anti-Racism Anti-Hate Grant 15,624     20,000     

Ministry of Employment and Social Development Canada - Canada 

Summer Job 9,700       22,497     

Toronto Foundation - Community Services Recovery Fund 6,524       —           

Council of Agencies Serving South Asians - Research Project 2,037       463         

University of Toronto - Survey Grant 1,275       —           

CP Planning - Roadmap for Redevelopment Plans to Confront 

Systemic Racism 876         —           

Canadian Race Relations Foundation - National Anti-Racism Fund 

Event 768         1,732       

Ministry of the Solicitor General - Anti-Racism —           20,000     

Minister of Housing and Diversity and Inclusion - Community Support 

Multiculturism and Anti Racism Initiatives Program —           27,254     

New Horizons for Seniors Program - Seniors Social Participation 

Through a Hybrid Model —           25,000     

Council of Agencies Serving South Asians - South Asian Vaccine 

Engagement Collaboration —           22,000     

WoodGreen - Enhancing Social Inclusion in Ethni-Cultural and 

Diverse Communities —           14,000     

Canadian Heritage - Honour The 70-Year Reign of Her Majesty Queen 

Elizabeth II —           5,000       

YMCA - Summer Students 1,699       

98,112     210,423   
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10. DIRECT PROGRAM EXPENSES 
 
Direct expenses include salaries and wages amounting to $77,200 (2023 - $98,813) relating 
to multiple projects. 
 
11. FINANCIAL INSTRUMENTS 
 
The Organization is exposed to various risks through its financial instruments. There were 
no significant changes in risk exposures from the previous year. The following analysis 
provides a measure of the Organization’s risk exposure at the balance sheet date, March 31, 
2024: 
 
Credit risk 
 
Credit risk arises from the potential that a counter party will fail to perform its obligation. 
The Organization is exposed to credit risk through its cash. The Organization reduces credit 
risk from its cash balance by maintaining its funds with credit worthy financial institutions. 
In the opinion of management, the credit risk exposure to the Organization is not 
significant. 
 
Liquidity risk 
 
Liquidity risk is the risk that the Organization will encounter difficulty in meeting its 
obligations associated with the settlement of its financial liabilities. The Organization is 
exposed to liquidity risk with respect to its accounts payable and accrued liabilities and the 
current portion of mortgage payable. The Organization has a plan in place to meet its 
obligations as they come due, primarily from maintaining sufficient cash on hand. 
 
Interest rate risk 
 
Interest rate risk is the risk that the value of a financial instrument might be adversely 
affected by a change in the interest rates.  The Organization is exposed to interest rate risk 
primarily through its mortgage payable. In seeking to minimize the risks from interest rate 
fluctuations, the Organization manages exposure through its normal operating and 
financing activities. 
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12. ECONOMIC DEPENDENCE 
 

The Organization is dependent on government funding to sustain its operations. 
 
13. CAPITAL MANAGEMENT 
 
In managing capital, the Organization focuses on liquid resources available for operations. 
The Organization’s objective is to have sufficient liquid resources to continue operating 
despite adverse financial events. The need for sufficient liquid resources is considered in 
the preparation of an annual budget and in the monitoring of cash flows and actual 
operating results compared to the budget. As at March 31, 2024, the Organization has met 
its objective of having sufficient liquid resources to meet its current obligations. 
 

14. INTERFUND TRANSFER 
 
For the fiscal year ended March 31, 2024, the Board of Directors have approved an 
interfund transfer in the amount of $20,216 (2023 - $Nil) from the unrestricted fund to the 
grants program fund to fund disbursements related to grants. 
 

15. COMPARATIVE FIGURES 
 
Some of the comparative figures have been reclassified to conform to the current year’s 
presentation.  


